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ORDINANCE NO. _2009-048
AN ORDINANCE AUTHORIZING AN INTERFUND LOAN
FOR THE PURCHASE OF ASSESSOR TREASURER SYSTEM

WHEREAS, the Whatcom County Council has determined it is in the best interest of the
citizens of Whatcom County to replace the county’s Assessor Treasurer Software System.

WHEREAS, the Whatcom County Equipment Rental and Revolving Fund (ER&R Fund)
has sufficient cash reserves to extend the loan through July 1, 2012; and,

WHEREAS, the county wishes to delay issuing bonds until bond markets stabilize and
interest rates available for county investments return to traditional levels; and

WHEREAS, it is the intent of the Whatcom County Council to issue general obligation
bonds to finance a portion of the purchase within three years; and,

WHEREAS, on an interim basis, it is in the best interest of Whatcom County to finance the
purchase utilizing an interfund loan from the ER&R Fund.

NOW, THEREFORE, BE IT ORDAINED by the Whatcom County Council that a loan
shall be made from the ER&R Fund (fund #501) to the General Fund (fund #001) in the amount of
$1,100,000 at a rate of 3% annual interest. Payments of interest only shall be made in 2010,
thereafter payments of interest and principal based on a 10 year amortization shall be made annually.
Repayment in full shall be made from the issue of general obligation bonds or other financing
sources and/or funds available for capital purposes on or before July 1,2012. The County Treasurer
is hereby authorized to transfer the cash from the ER&R Fund to the General Fund immediately. -

June , 2009.

WHATCOM COUNTY COUNCIL

WHATCOM COUNZ Z W:ASHINGTON
’ e

Veffl Fleetwo , Council Chair

@@d () Denied

. PeTe/Krerflen, Executive
Chief Civil Deputy Prosecutor l
Signed: 7 / o7




