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This Ordinance requests that a loan be made from the Whatcom County General Fund to the Whatcom
County Interim Jail and Alternative Corrections Center Construction Fund in the amount of $2,260,000.
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INTRODUCED BY: Consent
PROPOSED BY: _ County Executive
DATE: July 11,2006

ORDINANCE NO, 2006-033

AN ORDINANCE AUTHORIZING AN INTERFUND LOAN
FOR INTERIM FINANCING OF THE WHATCOM COUNTY
COUNTY INTERIM JAIL AND ALTERNATIVE CORRECTIONS CENTER

WHEREAS, the Whatcom County Council has approved the construction of the Whatcom County
Interim Jail and Alternative Corrections Center (Corrections Center); and,

WHEREAS, $2,260,000 of the funding for the Corrections Center is projected to be contributed
by the cities within Whatcom County pursuant to the proposed County City Jail Investment program and,

WHEREAS, the interlocal agreements between Whatcom County and the Cities are in the
process of being approved and executed, and

WHEREAS, interim financing is necessary to complete the Corrections Center;

NOW, THEREFORE, BE IT ORDAINED by the Whatcom County Council that a loan shall be
made from the Whatcom County General Fund (fund 1) to the Whatcom County Interim Jail and
Alternative Correction Center Construction Fund (fund 333) in the amount of $2,260,000 at arate of 3%
annual interest compounded annually, with payment of accrued interest plus principal due on or before
July 1st 2007. Repayment shall be made from contributions from Cities participating in the County City
Jail Investment program. In the event one or more cities elect not to participate in the County City Jail
Investment program the loan will be repaid from Whatcom County Jail fund (fund 118) or the loan will be
conve hylmﬁpp of the county council to capital contribution from the Whatcom County General Fund
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