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Interfund Loan Authorization for Courthouse Settlement
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This ordinance authorizes the loan of $2,045,365 from the Whatcom County Road Fund to the Courthouse Expansio
Fund to fulfill an agreement made to compensate contractors for additional costs related to the Courthouse Constructio
aroject. The loan has an annual rate of interest of 4% and is to be repaid, out of Current Expense or other financin
sources with accrued interest on or before January 1, 1997.
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1 INTRODUCED BY: consent
2 PROPOSED BY:_Administrative Svcs.
3 DATE: 4 /25 /95
4
5 ORDINANCE NO. 95~026
6
7 INTERFUND LOAN AUTHORIZATION
8 FOR COURTHOUSE SETTLEMENT
9 o
10

11 ~ WHEREAS, an agreement has been made to compensate contractors $1,905,365, including applicable
12 sales tax, for additional costs related to the Courthouse Construction project; and

14 WHEREAS, the Tort Fund advanced $140,000 for costs related to closing out the Courthouse
15  Construction Project and negotiating a settlement with the courthouse contractors; and

17  WHEREAS, there is insufficient money in the Courthouse Construction Fund to pay for the settlement -
18  costs and reimburse the Tort Fund; and

20  WHEREAS, the deadline for payment of the settlement is May 23, 1995; and

22  WHEREAS, it is in the best interest of Whatcom County to finance the settlement costs on a interim basis
23 using an interfund loan;

25  NOW, THEREFORE, BE IT ORDAINED by the Whatcom County Council that a loan shall be made

26  from the Whatcom County Road Fund (fund #108) to the Courthouse Expansion Fund (fund #327) in the
27 amount of $2,045,365 at a rate of 4% annual interest, compounded annually to be repaid with accrued
28  interest on or before Jannary 1, 1997. Repayment shall be made from the Current Expense Fund or other
29  financing sources and or funds available for capital purposes. The County Treasurer is hereby authorized
30  to transfer the cash from the Road Fund to the Courthouse Expansion Fund immediately.

32 ADOPTED the Jth dayof May , 1995

34 WHATCOM COUNTY COUNCIL
35 WHATCOM COUNTY, WASHINGTON
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