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SUBJECT:

ORDINANCE AUTHORIZING INTERFUND LOAN FOR $800,000 FROM ROAD FUND TO RIVER
IMPROVEMENT FUND TO PROVIDE TEMPORARILY WORKING CAPITAL FOR RIVER PROJECTS

\

ATTACHMENTS:

Oordinance

SUMMARY STATEMENT: .

Related County contract #: N/A Should Clerk schedule a hearing? Y/N, NO /X / YES/ / Requested date:
Amount budgeted for this item/project: N/A Is it (or will it be) within budget? YES /X / NO / /

Budget line item number(s): Roads 108; River Imp. Fund 113 , Second line item #~

River Inprovement Fund does not have an adequate cash balance to finance projects
scheduled for 1992. Money will be borrowed from the Road Fund and repaid as FEMA,
FCCAAP and other monies are collected.

ORIGINATOR'S RECOMMENDED ACTION:

Approval by Council
COMMITTEE ACTION TAKEN:
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8/11/92: Introduced
9/08/92: Council adopted the ordinance. 7-0
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SPONSORED By; _consent

PROPOSED BY; Public Works

INTRODUCTION DATE: August 11, 1992

ORDINANCE NO, 92-064

AN ORDINANCE AUTHORIZING AN INTERFUND LOAN
NOT TO EXCEED $800,000 FROM WHATCOM COUNTY ROAD FUND TO
WHATCOM COUNTY RIVER IMPROVEMENT FUND
FOR THE PURPOSE OF TEMPORARILY PROVIDING WORKING CAPITAL
FOR RIVER IMPROVEMENT PROJECTS

WHEREAS, the County Road Fund has a cash balance in excess of what is
required to fund 1992 Road Fund operations, and

WHEREAS, the River Improvement Fund has an inadequate cash balance to fund

- the cash flow requirements of FEMA and FCAAP projects scheduled for 1992, and

WHEREAS, it appears to be in the best interests and economy for the residents
of ‘Whatcom County that the County Road Fund - 108 lend funds to the River
Improvement Fund - 113 on a temporary basis on the terms specified herein: :

NOW, THEREFORE, BE IT ORDAINED BY THE COUNTY COUNCIL OF WHATCOM
COUNTY, WASHINGTON, as follows:

Section 1. Findings. The County Council hereby declares and finds as follows:

A. The County Road Fund - 108 will not be substantially depleted By the loan
to the River Improvement Fund. Following said loan, the County Road Fund will
be able to make all of it's required payments.

B. The loan will be temporary in nature and shall be paid in full within 12
months of the first draw against the loan.

C. The County has made no covenant restrictions on the loan of funds contained
in the County Road Fund - 108.
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Section 2. Authorization of Interfund Loan. The Treasurer of Whatcom County,
Washington is hereby authorized to transfer an amount not to exceed $800,000
from the Road Fund - 108 to the River Improvement Fund.

Transfers shall be monthly as needed to fund river improvement projects.
Repayments to the Road Fund - 108 shall be made from funds held in the River
Improvement Fund equal to the amount hereby loaned to the River Improvement
fund, plus interest at an annual rate of 6.5 percent from the date the funds are
transferred until the date of repayment. Repayments shall be monthly as FEMA,
FCCAAP, and other moneys are collected.

Approved this _ 8th day of September 1992,

WHATCOM COUNTY COUNCIL
WHATCOM COUNTY, WAS71NGTON

ATTEST: 7 @//%g/ jf //(/ L —

Daniel M. Warner, Chairman

é s 6/./ ( v Approved ( ) Vetoed

Ramona Reeves

Clerk of the Council

APPROVED AS TO FORM: M ]) 2 J
L

Shirley Van Zantbn
County Executive

Date: (?)*2~7L
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